SHG: Explanation for the difference of over 10% in the after-tax profit in the financial statement of Q.1/ 2020 year on year
[bookmark: _GoBack]On 27 Apr 2020, SongHong Corporation explained the difference of over 10% in the after-tax profit in the financial statement of Q.1/ 2020 (holding company) year on year as follows: 
1. Reason for the difference of over 10% in after-tax profit between the financial statement of Quarter 1/2020 of holding company - Song Hong Corporation (loss: VND 16,506,996,342) compared to profit after tax (loss: VND 23,287,570,034) in the financial statement of Quarter 1/2019 of the holding company -  Song Hong Corporation: 
- Interest expense at Vung Ang project in Q.1/ 2020: VND 13,841,012,089; (In Q.1/ 2019: Interest expense, penalty of late payment at Vung Ang project: VND 21,860,000,000)
2. Reasons for the difference of above 10% between the consolidated financial statement of Quarter 1/2020 (loss: VND 17,652,972,965) and Q.1/ 2019 (loss: VND 23,225,495,499):
The loss at the holding company in Q.1/ 2020 was less than 10% compared to the loss of Q.1/ 2019 due to the interest in item 1 mentioned above. The loss of Q.1/ 2020 of the subsidiaries was small, so the consolidated after-tax profit of the holding company and subsidiaries in Q.1/ 2020 was smaller year on year  
